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HNenoBble HOBOCTHU

Fnybokas 3amopo3ka

/I PeanbHble 3apnnathbl ynanu 4o YPOBeHS MHDNSALUK

PeanbHble 3apnnaTtbl B YKpavHe B OKTAGpe CHU3UNUCL Ha 1,7%. 3To NULb Ha4ano 3aTsXKHOro nageHus
YPOBHS OXOA0B HacerneHusi, 0TMe4aloT 3KCNnepThbl,— YMeHbLUeHWe pearibHbIX 3apnnaT, Bbi3BaHHOe
3KOHOMMUYECKUM KPU3MCOM, OXXMAAETCA He TONbKO NO pe3yfibTataM 3TOro, HO U crieayloLllero roga.

Buepa 'ockomcTaT coobLmr, 4To No UToram oKTA6ps 3adUKCUPOBAHO CHUXEHME pearbHbIX 3apnnaTt yKpavHUeB Ha
1,7%. OHO 06yCnoBneHo aHanorM4HeIMM TeMNamu pocta notTpedutenbckon nHgnAaumn (1,7%) Ha coHe kpariHe
HU3KMX TEMMOB POCTa HOMUHArbHbIX 3apnnaTt — Bcero Ha 1 rpH, Ao 1917 rpH. Takum oGpasom, No ntoram siHBapsi-
oKTA6pS Temnbl NpupocTa peanbHON 3apnnaThkl coctaBunm Bcero 4,8% (B aHanornyHom nepuoge 2007 roga atoT
nokasarenb coctasun 15,6%).

o daHHbIM ockoMcmama, Hauborbuwue memiibl CHUXEHUS pearbHoU 3apnnambl 6biiu 3aghUKCUPO8aHb! 8
rpoMbIWIIeHHbIX peauoHax: [JoHeykou (-7,9%), JlyzaHckol (-5,9%), Henponemposckol (-2,8%), Xapbkosckol (-
2%) u 3arnopoxckoli (-1,8%) obnacmsix. He usbexan ymeHbweHus 3aprnam u Kues — Ha 0,2%. Npu amom & pside
ompacriell 3KOHOMUKU 3aghUKCUPOBaHO CHUXEeHUe HOMUHallbHbIX 3apriiam. Haubonbwee — 8 cmpoumernscmee (Ha
10,5%, do 1837 epH), npombiwneHHocmu (Ha 3,2%, do 2116 epH), mopeosrne (Ha 3,8%, do 1680 epH) u onepayusix ¢
Hedsuxumocmbto (Ha 2%, 00 2204 epH).

HeoxmaoaHHOCTLIO CTan BbICOKMI pOCT 3apnnart B cdpepe hmHaHcoBon aesatensHocTu (+6%, Ao 3849 rpH) un cektope
rocygapcTBeHHoro ynpaenenuns (+7,1%, no 2774 rpH). "B dmHaHcoBOM cchepe noka NponCcXoasaT Nl COKpaLLeHus
COTPYAHMKOB 1 Nepexof Ha HenomnHbin paboyuunii AeHb — POPManbHO 3TO He CHUXKaeT HOMUHArbHbIE 3apnnarsl”,—
rOBOPUT NPe3nNAEHT YKkpanHckoro obwectsa onHaHCOBbIX aHanmTukos KOpui MNpo3opos. Mo ero cnoBam, CHKeHne
6yanet 3acukcuposaHo yxe B Havane 2009 roga, korga 60nbLWNMHCTBO KOMMNaHWI NEPECMOTPAT CBOWM BU3HEC-NNaHsbI.
Y10 KacaeTca pocTa AOXOA0B B rOCCEKTOPE, TO OH BbI3BaH BbIMMATOW KOMNEHCALMI YyBOMEHHBbIM COTPYAHMKaM,
oTMeuvaeT reHepanbHbIi aupekTop MHCcTUTyTa BrogxeTa u coumanbHO-9KOHOMUYECKUX UCCnenoBaHuii MipuHa
LLlepbuHa. "TpeboBaHus Npe3ngeHTa yMeHbLUMTb pacxodbl rocannaparta Ha 20% yxxe npuBenu K MaccoBoMy
COKpaLLieHNIO COTPYAHMKOB, YTO B Brivkaviume mecsubl noTpebyeT AoNONHUTENBHBLIX PacXodoB Ha BbinnaTy
KOMMeHcauuin",— rosopuT OHa.

OKkcnepThl 0XnAatoT, 4To B TedyeHne 2008 roga Temnbl CHWKEHUs peanbHbIX 3apnnat 6yayT cooTBeTcTBOBaTh
Temnam uHdnaumu. "flo koHUa roga peanbHas 3apnnarta 6yaeT 3aKOHCepBMPOBaHa Ha HbIHELLHEM YPOBHE, a 3HauuT,
Temnbl UHAALMN NOBAMSAIOT HA TEMMbI CHUXEHUS OX0[0B",— cunTaeT rocnoAmnH Mposopos. HanoMHyM, no ntoram
rofia aKcnepTbl oxuaaT noTpebuTensckyo MHdnAuMo B npegenax 22% (cm. b ot 10 Hoabps). ATo 03HaYaeT, YTo
AVHaMuKa pocTa pearnbHblx 3apnnaT 6yaet HeraTuBHOWM — B npefenax 6% (ans cpaBHeHus1, B aekabpe 2007 roga
pocT peanbHbix 3apnnat coctasun 14,5%).

B Hauane 2009 roga akcnepTbl OXUAAIT HE3HAYMTENBHOE TOPMOXEHNE TEMMOB CHUXKEHUS peanbHbIX 3apnnart.
"Ckopee Bcero, B peanbHOM CEKTope 3KOHOMUKM 3apnnaThl CHUXaTbea He ByayT — 4OCTaTOYHO TOro, YTO
paboTogaTene NpocTo 3achmkcupyeT Aonnaposbie 3apnnaTtbl B rpueHe,— rosoput KOpuii Mposopos.— OgHako
CHWXeHWe NoTpebunTenbCKoro Crnpoca BbI3OBET HEKOTOPOE TOPMOXEHNE MHDNALMK — Mbl OXMAaeM ee Ha ypoBHe 15-
16%". "YcnoBusa memopaHgyma ¢ MB® BknoyaloT 1 3aMOpo3Ky pocTa CoumanbHbIX BbINnaT, No3TOMy B CriedytoLem
roay pocT 6loMKeTHbIX 3apnnaT yxe He ByaeT okasbiBaTb TAKOro BNNSHWUA Ha POCT 4OXOA0B MO cTpaHe",— gobasnseT
rocrnoxa LLlepbuHa.

B uenom akcnepTbl 0XuAaT, YTO POCT pearbHbIX 3apnnaTt BO30OHOBUTCSt He paHee cepeaunHbl 2009 ropa. "Cpok
BO306HOBIEHUSI POCTa 3apnnaTt COOTBETCTBYET CPOKY BOCCTaHOBMNEHUS 3KOHOMUKK",— oTMevaeT UpuHa WepbuHa.
HanomHum, B MMH3KOHOMUKM rOBOPAT, YTO MPOMBbILLNIEHHOCTb BO30OHOBUT CBOW POCT B MapTe criefyoLlero roga
(cm. b o1 17 HOsA6pS). "C cepeanHbl 2009 roga MOXHO OxuaaTb BO30OHOBMNEHNS poCTa HOMWHANbHbLIX 3apnnar,
O[HaKO pearbHble 4OXOAbl YKpauHLUEB HayHyT pacty nuwb B 2010 rogy",— nogyepkmaeT akcnepT Gainsfort
Research EBreHust AXTbipKo.
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