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K BbiOMBaHuIO AOJIroB NO rapaHTUPOBAaHHbIM rocyAapCcTBOM KpeauTtamMm NPUBMEKYT KONMJIeKTOPCKUe KOMNaHnu
lMbimasics nodnpasume ra4yegHoe CoCmosiHUe Ka3Hbl, MpasumeribCmeo 8CIIOMHUIIO O cmapbix 0on2ax
npednpusmuti no kpedumam, NpPUesIeYeHHbIM 8 C80e 8peMsi 20Cy0apcmeoM uu rnod 20cy0apcmeeHHbIe 2apaHmuu.
Ha nocnedHem 3acedaHuu KabuHem MuHucmpos ymeepOus KOMIIeKc Mepornpusimud, KOmopablie Mo3gonsm
8epHymb amu OeHbau 8 brodxem. Cpedu npoyezo oKymeHm o2o8apusaem 803MOXHOCMb yYacmusi 8 0aHHOM
rpouyecce KOIeKmMopCKUX KOMIaHuu.

Mo paHHBIM MuHdVWHA, Ha HaYano HOsIbpPS NPOCPOYeHHasi 3a40MMKEHHOCTb KOMNAaHWIA NO 3aiMaMm, rapaHTUPOBaHHbLIM
rocypapcTteoM, coctasuna $1,89 mnpa. OHa cchopmupoBanack B nepuof ¢ cepeanHsl 90-x o 2001 r. ns-3a
HebpeXHOCTM caMUX YNHOBHUKOB. <KpeauTbl u3 BrogxeTa Unm noj rocyAapCTBeHHbIE rapaHTUm NPefoCcTaBNSAnmCh B
YCINOBUSIX HECOBEPLLEHHOW 3akoHoA4aTenbLHoN 6a3bl. 3a4acTyo Ha YCMOTPEHNE OTBETCTBEHHOIO YYMHOBHMUKA
nponuncbiBanmck 06CToATENbCTBA, NMPU KOTOPbIX KOMMEPYeCcKne NpeanpusaTua MMenu Npaeo He norawlaTtb
npuBneYeHHbIn 3aem>, - nosicHun <[C> gupekTop AenapTtameHTa Hanoroson nonutukm NHctutyTa GrogxeTa un
coumarnbHO-3KOHOMUYecknx nccnegosanui Aptem Pyaumk. CornacHo AaHHbIM Komuccumn BepxosHon Pagel, koTopas
paccrnefoBana nNpuyvHel HEBO3BPATOB MO YNOMSHYTLIM KpeauTam, nuwb 17 n3 65 HenoralleHHbIX 3aiMoB Obinu
obGecneveHbl 3anoramu. 3 77 npeanpustuii Tonbko 10 obecneunny nnatexu no kpegutam B NofHOM obbeme, 43 -
norawatT A0NT MU3ePHbIMU AOMNSIMU, OCTallbHble BOOOLLE HEe Nepeyuncnuny B KasHy Hu koneviku. Mo cnosam
BukTtopa MNuH3eHuka, n3 kaxabix $100, NnprBneYeHHbIX NpeanpusTeM 3a pybexom nog rocrapaHtuu, $85
npuxoamTCcs BO3BpaLlath 13 bropxeTa.

Mpryem HUKakne OencTBus, NpeanpMHUMaemble 4O CMX NOp BrACTAMU, HE 3acTaBUITM HEAOOPOCOBECTHbIX
3aeMLLMKOB paccunTaTbCs € ka3Hol. B cBoe BpeMsi ObINo NPUHSTO peLleHne npuaHaTbh NPOCPOYEHHbIE 4O MO
Kpeautam n3 GoaxeTa U rapaHTUPOBaHHbIE TOCY4AapCTBOM HaroroBow 3aJ0MMKEHHOCTbIO. VI, COOTBETCTBEHHO, K UX
B3blCKaHuIo noakntodnnacek MHAY. OgHako 1 ee ycunusa oo cux nop He NpUHOCUNM AOMKHOro pesynbTata. 1o
OaHHbIM HanoroBoro BeAoMcTBa, 3a 11 mecsaues 2008 r. B cyeT noralleHnsi NpOCpOYEHHON 3a40MMKEHHOCTM nepes
6rogXeToM Mo KpeauTam, rapaHTMpPOBaHHBLIM roCy4apCTBOM U BblAAHHBLIM U3 Ka3Hbl, 6b1no cobpaHo 434,6 MIH rpH.
<[pobnema B TOM, 4To 3akoH <O nopsiake noraweHnsa 06a3aTenbLCTB NaTenbLMKOB HANOroB nepen Gromketamm u
rocy4apCTBEHHbIMY LienieBbIMM hOHAAMW> OTAENbHO HE PerynmpyeT BOMNPOCH! NOraleHns Taknx Aonroe. MNoatomy
OHU B3bICKMBAIOTCSI B OOLIYHOM nopsigke nyTem obpaleHus B cya. A cynebHas npoueaypa co BCeMU BO3MOXHBIMU
006XanoBaHNAMN MOXET TAHYTbCS O 6eCKOHEeYHOCTU>, - pacckadan <[JC> noveTHbIV NPe3naeHT oPULNYECKON
komnaHun Jurimex Janun NeTbmaHuUeB.

MycTbIM 3aHATMEM OKa3anach U MHULMMPOBaHHasi Npu NpaBuTenbCcTBe BukTopa AHyKoBMYa nNpogaxa NpOCpPOYEHHbIX
3agormkeHHocTen Ha aykumoHax. C 2005 r., koraa 6bin yTBepXaeH NopsiAoK NPOBEAEHMS Takux MePONpUATUNR,
MuHMH neprognyecku neiTaeTca peannsoBaTb NpobremMHble 4oNrn ¢ npeaenbHbIM 50-NpoueHTHbIM AVNCKOHTOM.
OpHaKo OHM He Monb3yTCs 0CO6LIM CMPOCOM Y NMOTeHUManbHbIX nokynarenen. ObLwas HoMUHanbHas CTOMMOCTb
npodaHHbix B 2006 r. 4onrosbix 06s3aTenscTs coctasnna 82 MiH rpH. C y4eToM AUCKOHTA B Ka3Hy nNonano TOMbKo
46 mrH. B npoLunom 1 atom rogy fonru 6rogxeTa Ha ayKUMOHHYHO NMPOAAXy He BbICTaBMANMUCH.

Tenepb e KabMmuH pelunn npusneyb K NX B3bICKaHWIO KOMMEKTOPoB. <YacTHble kKoMmnaHum MoryT adhdekTMBHee
BO3BpaLLaTb NpobnemHble 3agomkeHHOCTU. OHU AeiCTBYIOT onepaTuBHee U rmbye, Hexenv npeacTaBuTenm
rocyaapcTea. [10aToMy pelleHue NpaBUTENbCTBA BMOMHE NIOMMYHO>, - cuMTaeT r-H Pyauk. He npoyb pacumputs CBOWM
Bu3Hec n cammn KonnekTopbl. <A Aymalo, 4TO MHOTrMe tpuandeckne KomnaHum, paboTatowme ¢ 4ebuTopckon
3a00JPKEHHOCTbIO, BO3bMYTCA 3a BegeHne nogobHbix aen. 50-npoLeHTHbIN ANCKOHT, NpeaaraemMbliil rocygapcTBoM, -
Hennoxoe ycnosue. Ho, 6e3ycnosHO, MHOroe ByAeT 3aBMceTb OT TOro, AOMNTW KaKoW KOMNaHUM HyxHo ByaeT
B3bICKMBaTb. ECnn peyb naeT o npeanpusaTum, pyKoBOACTBO KOTOPOro BXOXE B KABMHETbI BbICOKOMOCTABEHHbIX
YMHOBHWKOB W, COOTBETCTBEHHO, MMeeT 0CObble OTHOLLEHUS C MPeACTaBUTeNsMM cyaebHon cuctemel, paboTaTe ©
HVMM He BO3bMETCS HUKTO>, - FOBOPUT reHeparbHbIi AMpekTop EBponenckoro areHTcTBa No Bo3BpaTy AOMroB
AnekcaHap nbuyk.

OcobeHHO NepcnekTUBHbLIM 3TOT BUA GusHeca MOXeT CTaTb, €CNK YY4eCTb, UTO, HauuHasi ¢ 2007 r., rocygapcTeo
BHOBb BO30OHOBWIO NpaKTUKy NpeaoCTaBneHns rapaHTuii No4 3aviMbl, NpUBnekaemMble y 3apybexHbIX kKpeauTopos. B
COOTBETCTBMM C BIOXETOM 3TOr0 roga nNpaBUTENbLCTBO MMEET NPaBo rapaHTUpPOBaTh 3aliMbl <YKpaBTogopa> (Ha

0,8 mnpg rpH.), FocyaapcTBEHHOro MNOTEYHOTO yupexaeHusi (1 Mnpa rpH.), rocygapCTBEHHbIX YrneaotbiBatoLLmX
npegnpusatuii (3,1 mnpAa rpH.), a Takke HAK <Hadbtoras Ykpainn> (12 mnpga rpH.).



KpynHe#wmne [OMKHUKN

3aa0mKeHHOCTb nepes 6romKeToM, MITH

KomnaHus

eBpo
KoHuepH <Ykparpotexcepsuc> 308
OAO <OpuaHa> 162,5
OAO <MakeeBCKuiA MeTannypruyeckuii KomouHaT> 133,1
Kopnopauusi <Ykparponpombupxa> 116,6
Y3T® <buomen> 96,3
OAO <3AnK> 60,4
Accounaunsa <3emns n niogu> 42,3
XK <Pene n aBTomatuka> 37,2
CI1 <YkpuHTepcaxap> 35,9
[ <AreHTCTBO NO PeCTPyKTypu3aLmn 3af0MMKEHHOCTN NPEANPUATUA arpornpOMBbILLIIEHHOrO 335
Komnnekca> '
[ocynapcTBeHHas cnyx6a MeauuUMHCKUX npenapaToB U U3Aenuii MeAULMHCKOTO Ha3HayYeHns 29,4
YO <Ykpcapmaums> 19,4

Hamarnbs y3eHko



